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$ 1D[L &UHPDWLRQ
3KRWRJUDSKHU DQG :ULWHU =KDQJ ;X
,Q , ZHQW WR WKH KRPH RI WKHDM [WIKDWQWEDUHWWLRQ RI WKH

WKUHH SURYLQFHV RI <XQQDQ 6LFKXDB®UWRIGH 7DBHWRQWR WXQ
LQYHVWLIJDWLRQ RI WUDGLWLRQDO 1R[L FXQWDWW H QGH 6X O\K H
IXQHUDO RI DQ HLJKW\ \HDU ROG ZRPBQ QEDWIQH=XR@AGLBQ FRXQW\
<XQQDQ SURYLQFH

&UHPDWLRQ ZDV RQFH ZLGHO\ SUDFSHRSIGHD PRQN MWKMWHKB[VHFRQG
\HDU RI WKH UHLJQ RI (PSHURU 4LQJIRPQREHDI WKH UHSODFHPHQW
Rl ORFDO ZDUORUG FRQWURO E\ D WHQWHKHDWLEKB QRMHBEOPXQUHG LQ
PDQ\ DVSHFWV RI 1D[L FXOWXUH )>0QHLFOHEX \DWRPVDZHWEA DUHDV
LQFOXGLQJ /LMLDQJ DQG :HL[L UHSODRK® G EKRDLWOR Q@ RZAMYKHU WKH
FXVWRP RI FUHPDWLRQ KDV EHHQ PBHRSDIHQ®EYDORQIQ 10DIQED
YLOODJH

$IWHU REWDLQLQJ WKH DJUHHPHQW R MDIWL R Q VAHHUILH RR QUK , WRRN
D VHULHV RI SKRWRJUDSKV RI WKH IXQH URIOWRYUHY RN FRKH
SLFWXUHV VHOHFWHG KHUH LOOXVWRIDW KHWKI PIQWILRG FREXHMRFRQ\
7KURXJK WKHVH SLFWXUHV ZH DUHSLRWSIREXEH GOMR FHQGRS IURP
WKH QRPDGYV ZKR HQWHUHG QRUWKHEMVON R KZIQ® KDY PBQ@WWDLQHG
WKHLU WUDGLWLRQDO FXVWRPV LQXDKFWWW BLUHYHQ@WDGB\WKUR
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30DFLQJ WKH '"HFHDVHG LQWR WKH &RIILQ

YJROORZLQJ D FHUHPRQ\ WR FDOO WHG® WRR®/ RIDWWHN GHFHRDIX KR X W
QLJKW WKH FRIILQ LV PRYHG IURP WHHVEDWKHRIURRM KRRRU +HUF
WKH UHODWLYHV DUH PRYLQJ WKH GHFKRXWIE LQRMR LK GAR MWL Q
7KLV LV FDOOHG WKH FHUHPRQ\ RI G QMR JWWKHFRBHEEDVHKH
FRIILQ LV PHWHUV ORQJ 7KH GNEMRRIQG ®XVWHKEMWISR OHIJV EHQ
OLNH D QHZO\ ERUQ LQIDQW
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6ODXJKWHULQJ 2[HQ

+HUH WKH JUDQGFKLOGUHQ RI WK H HGH R HHDY HD® & DRYQH OKGI MK W R E H
VDFULILFHG WR WKHLU JUDQGPRWKHD[L$FRRWRIPYJ W RHOFFL®\ RI
HDFK GDXJKWHU PXVW VDFULILFH R@®HRWKNR EKUOGHSRHVWHIGHDVHG
KXVEDQG V IDPLO\ LV RQO\ UHTXLUSIG WR RIIHU RQH VKHH
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&KDQWLQJ 6FULSWXUHYV

+HUH D 'RQJED VKDPDQ WKH PDVWHUHARWRKH W UFHKFDQW.\R @ FRUL SW X U
IRU WKH GHFHDVHG LQ RUGHU WR KD G LEHAAW KKHHUU VRESQ UL MWHDU R X W H
UHMRLQ KHU DQFHVWRUV 7KH VFULSMKH HRQDEB @DDRDWX\H® L@ KH
RQO\ SLFWRJUDSKLF ODQJXDJH VWGOWRGDXVH LQ WKH ZRUO
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7KH WKUHH R[HQ DQG RQH VKHHS DUHRQW GRHGVR B G PIDLG DY WKH
6DFULILFH RI WKH /LYLQJ ,W LV VDRG WWHD W[MWEHHD YBXAWHHS ZLOO
DFFRPSDQ\ WKH GHFHDVHG LQWR WKH QH[W ZRUOG
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7KH & HUHPRQ\ Rl :DVKLQJ WKH +RUVH
7KH '"RQJED VKDPDQ V KHOSHU VSUIHQRDWWWD RRZD RRUFKUV KHDG
ERG\ DQG WDLO :KHQ WKH KRUVH IHHOW WKW H\WRQ® VZEWRBU
$FFRUGLQJ WR 1D[L WUDGLWLRQ WHKLWRXDIRLIWHKWH \BKFWDWHKG KDV
PRXQWHG WKH KRUVH V EDFN UHDG\ BADRF N/ WIRUW KW KGIDQ B XRIQ W KH
DQFHVWRUV LQ WKH IDU QRUWK X QK HRIQWKB &KW GHWXUHR/I WK
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7TKH +XPDQ %ULGJH

$FFRUGLQJ WR WKH UXOHV RI WKH @DRZH® RHQ HQUWMHHQRWKB FUHPDWLRQ
JURXQGY 6R ZKHQ WKH\ UHDFK WKH WGE&HHZRIPWEHN §HBIODGRZQ WR
EXLOG D KXPDQ EULGJH IRU WKH GHFHBVH®KWRSBRVWMVRYRQ
FRQWLQXHV WKH PHQ ZLOO DOVR EXROGNBHKX®PHMUBHG DWW URXJIK
DQG EXPS\ VSRWV RQ WKH URDG 7KHWRDWSWRBOWREEBOAIHOYO PHHW
PDQ\ GLIILFXOWLHV DV LW UHWXUQV DVR HWKAHR ©O\D Q8 XK W WOKVH W K H
DQFHVWRUV GLG RQ WKHLU MRXUQHHIEBRBA WKH QRUMWX VKKRKOG KHOS
WKH VRXO WR YDQTXLVK WKH GHYLODA LW PHHWY DORQJ WKH
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6HQGLQJ WKH 6RXO

7KH SHRSOH HVFRUW WKH GHFHDVHGQWR GHHIS FIUG RDKWAL R R XJIWRD L Q
7KLV VSRW LV FDUHIXOO\ FKRVHQ DHFEWDGLIDFWRUNQONYQERROEBLQJI W

OD\RXW RI WKH PRXQWDLQV JHRORPHFEDMO RHDWMXHHW DBO®AHRLO
FKDUDFWHULVWLFV
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&OHDQVLQJ WKH %RG\

/LIJKWLQJ WKH )LUH

7KH PDVWHU RI WKH FUHPDWLRQ FHUYRRDIWANU OH [IKPALD LMK HWIK H
7KH GHFHDVHG LV VWULSSHG DQG KXWMHNULUW EREOLHEBFRRGWQJ WR GLUHFWLRQ RI WKH ZLQG +HUH WKNHWRHIQ @ ILNFSHODFIHGRRG@ EHFD XV

1D[L FUHPDWLRQ FXVWRPV WKH GHFRIDY HG IHP BOW DHGE IDOFFH XS LI WKH GHFHDVHG LV IHPDOH ,I WKH GEOHH®VHFEH\LVRIPZBRG QQLUH

PDOH 7KLV LV EHFDXVH WKH 1D[L EHOULKBRJIWRDWHWKBIQWBGNWKH UHTXLUHG 7KLV VV\PEROL]JHV WKH 1HQH6%WWMWEKWHIZKRD @CHIHYHG WK

HDUWK LV <LQ IHPDOH ZRUOG DQG WKH 1D[L SHRSOH DFFREGEXB DMRO 7XKHD WINRQRUWHFRUGH
LQ WKH 'RQJED 6FULSWXUHV
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6WLUULQJ WKH )ODPHV

7KH EXUQLQJ FRIILQ KDV FROODSVHG FUKH DRDMQH F HRIH MRQHL H V
FRQVWDQWO\ WXUQV WKH ZRRG RI WRNWROQ MKHQERUGHQ JWR

7KH &UHPDWLRQ

7KH ERG\ LV JLYHQ WR WKH IODPHVVWAW KR VKISBBRW VB RVKH FRUQHUYV
RI WKH FRIILQ DUH LQFLVHG ZLWK B WHAHSL D WWKHUQD ®GEIBU WKH VRXO
ZLOO FOLPE RQ WKH ZD\ WR +HDYHQ
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$VKHV WR $VKHV

$IWHU WZR KRXUV WKH ERG\ DQG FRHG ' KWK EHRHQD WWEBK VNXOO

UHPDLQV 7KH GHFHDVHG KDV WXUQHGWR WK HN RN @R RHYIJH ZLWK
WKH FORXGV 7KH 1D[L SHRSOH EHOLWXH WRRP®W RQWKKIL G ZDG ULVHYV
WR HQWHU D QHZ EULJKW ZRUOG DKH &®RHHIHPWWILRQLLVFWKDW LW
DOORZV WKH GHFHDVHG WR EHFRPH RQH ZLWK 1DWXUH



